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THIS 15 A PUBLIC ANNOUMCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
MOT FOR RELEASE, PUBLICATION OR DISTRIEUTION DIRECTLY OR INDIRECTLY QUTSIDE INDIA.
Initial Pullic Offer of equity shares on the main board of the Stock Exchanges in compliance with Chapter || of the Securities and Exchange Board of India (lssue of Capital and Disclosure Requirements) Regulations, 2018, as amended ["SEBI ICDRE Regulations”)

W

TATA

TATA TECHNOLOGIES
TATA TECHNOLOGIES LIMITED

Qur Company was incarporated as ‘Core Software Systems Private Limited at New Delhi, as a private Bmited company under the Companies Act, 1986, pursuant to a carificate of incorporation dated August 22, 1994 ssued by the Registrar of Companies, NCT of Delhi and Haryana, On March 29, 1996, the entire paid up share capital of our Company was
transferred in favour of four public limited companies, namely, Tata Industries Limited, Sheba Properties Limited, Ewart Investments Limited and Investa Limited and our Company became a deermed public company as per Section 434{1) of the Companias Act, 1858 with effect from the same date and subsequently the name of owr Company was changed to "Core
Solteare Syslams Limited” by defelion of the word ‘Private’. Subsaquently, upan acousilion by four public limfed comganias rom he Tata group, the name of our Comgany was chanoed 1o ‘Tala Technologies (India} Linilad', and a fresh cerificala of incorporation was issued by the Regsirar of Comganies, NCT of Delhi and Haryana an November 15, 19496

Theraafer, the registared office of our Company was changad fram the NCT of Delt to the state of Maharashlra and a cedificata of registration of the order of the Company Law Board bench confirming the change of state daled February 10, 1995 was ssuad by the Regsirar of Companies, Maharashira al Puna ("ReC"). Upan conversion of aur Campany from &

{Please scan this QR
code to view the Red
Herring Prospactus)

deamad public company undar Seclion 434 1o a public limited company, a frash certificate of incomparation was issued dated Saptember 26, 2000 by the RaC. Subseguently, the narme of our Campany was changed 1o Tata Techaologies Limited and a fresh cerlificate ol mcorporation dated February B, 2001, was ssued by the R, Forfurthar details in ralation 1o the
changeas in ke name and registerad ofiice of our Company, see “Hsiavy and Cerlain Corporate Walters”baginning an page 212 of the Red Herring Prospecius datad Movernser 13, 2023 flad with RoC ("RHP" or "Red Herring Prospectus").
Registered and Corporate Office: Plot No. 25, Rajiv Gandhi infotech Park. Hinjawadi, Pune - 411 057, Maharazhira, India
Telephone: +31 20 6652 9090; Contact Person: Vikrant Gandhe, Company Secretary and Compliance Officer; E-mail: ipoEitatatechnologies.com; Website: www.talalechnologies.com; Corporate ientity Number: U72200PN1994PLED13313

PROMOTER OF OUR COMPANY: TATA MOTORS LIMITED

INITIAL PUBLIC OFFER OF UP TO 60,850,278 EQUITY SHARES OF FACEVALUE OF ¥ 2 EACH (“EQUITY SHARES") OF TATATECHNOLOGIES LIMITED (“COMPANY") FOR CASH AT A PRICE OF T[«] PER EQUITY SHARE {INCLUDING A PREMIUM OF ¥ [«] PER EQUITY SHARE)
(“OFFER PRICE") AGGREGATING UP TO ¥[«] MILLION THROUGH AN OFFER FOR SALE (THE “"OFFER™) OF UP TO 46,275,000 EQUITY SHARES AGGREGATING UP TO <[«] MILLION EY TATAMOTORS LIMITED (THE “PROMOTER SELLING SHAREHOLDER"), UPTO 9,716,853
EQUITY SHARES AGGREGATING UP TO ¥[«] MILLION BY ALPHA TC HOLDINGS PTE. LTD., UP TO 4,858,425 EQUITY SHARES AGGREGATING UP TO [«] MILLION BY TATA CAPITAL GROWTH FUND | (TOGETHER WITH ALPHA TC HOLDINGS PTE. LTD., THE “INVESTOR
SELLING SHAREHOLDERS" AND TOGETHER THE PROMOTER SELLING SHAREHOLDER AND INVESTOR SELLING SHAREHOLDERS ARE REFERRED TO AS, THE "SELLING SHAREHOLDERS".)

THIS OFFER INCLUDES ARESERVATION OF UP TO 2,028,242 EQUITY SHARES (CONSTITUTING UP TO 0.50% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) AGGREGATING UP TO ¥]«] MILLION FOR SUESCRIPTION BY ELIGIBELE EMPLOYEES
(THE “EMPLOYEE RESERVATION PORTION") AND A RESERVATION OF UP TO 6,085,027 EQUITY SHARES (CONSTITUTING UP TO 10.00% OF THE OFFER) AGGREGATING UP TO ¥[«] MILLION, FOR SUBSCRIPTION BY ELIGIBELE TML SHAREHOLDERS (THE “TML
SHAREHOLDERS RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION AND THE TML SHAREHOLDERS RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET OFFER". THE OFFER AND THE NET OFFER WILL
CONSTITUTE [«]% AND [#]% OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL, RESPECTIVELY.

DETAILS OF THE OFFER FOR SALE BY THE SELLING SHAREHOLDERS, AND THEIR RESPECTIVE WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE

NAME OF THE SELLING SHAREHOLDERS TYPE
Tata Motors Limited
Alpha TC Holdings Pte. Lid,
Tata Capital Growth Fund |

h Az cortified by Manian and Rao, Chartared Accountants purswant o their cerfificale dafed Movember 13, 2023,

Tata Technologies Limited is a global engineering services company offering product development and digital solutions, including turnkey
solutions, to global original equipment manufacturers and their Tier 1 suppliers.

The Offer is being made through the Book Building Process and in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net Offer| Retail Portion: Not less than 35% of
the Net Offer| Employee Reservation Portion: Up to 2,028,342 Equity Shares | TML Shareholders Reservation Portion: Up to 6,085,027 Equity Shares

Transaction of shares aggregating up to 1% or more of the paid-up Equity Share capital of Company by Promoter and Promoter Group.

NUMBER OF EQUITY SHARES OFFERED WEIGHTED AVERAGE COST OF ACQUISITION (IN ¥ PER EQUITY SHARE)*
Up to 46,275,000 Equity Shares, aggregating up to < [«] million 7.40 '
Up to 9,716,853 Equity Shares, aggregating up to ¥ [e] million 2510
Up to 4,858,425 Equity Shares, aggregating up to T [e] million 2510

Promoter Selling Shareholder
Investor Selling Shareholder
Investor Selling Shareholder

Sr. | Date of transfer Name of the Name of Transferee Nature of Transfer Number of Percentage of pre-Offer Transfer price per | Total consideration

No. Transferor Equity Shares |share capital of the Company | Equity Share (in ¥) (in ¥ Million)

1. | October 25, 2023 | Tata Motors Limited | TPG Rise Climate Secondary sale 36,509,794 9.00% 401.81 14,670.00
| SF Pte. Ltd.

2. | October 25, 2023 | Tata Motors Limited | Ratan Tata Endowment Secondary sale 3,651,390 0.90% 401.81 1,467.16
| Foundation

3. | October 26, 2023 | TMF Business Tata Motors Pursuant to the 8,119,920 2.00% N.A. N.A.

Services Limited Finance Limited Scheme of Arrangement

For further details, please refer to “Disclosure of transaction of shares aggregating up to 1% or more of the paid-up Equity Share capital of Company by Promoter and Promoter Group” given below.

PRICE BAND: X 475 TO X 500 PER EQUITY SHARE OF FACE VALUE OF X 2 EACH.
THE FLOOR PRICE IS 237.50 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 250.00 TIMES
THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FINANCIAL YEAR 2023 AT
THE CAP PRICE IS AS HIGH AS 32.53 TIMES AND AT THE FLOOR PRICE 30.90 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 30 EQUITY SHARES AND IN MULTIPLES OF 30 EQUITY SHARES THEREAFTER.

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE OFFER,
INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER.

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated November 13, 2023, the above provided price band is justified based on
quantitative factors/ KPIs disclosed in the ‘Basis for Offer Price’ section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transaction(s), as
applicable, disclosed in ‘Basis for Offer Price’ section on pages 123 to 133 of the RHP and provided below in the advertisement.

RISK TO INVESTORS

+ Transfer of Equity Shares by Promoters: Tata Motors Limited,

Promoter of our Company, has undertaken secondary transfer of
40,161,184 Equity Shares of our Company on October 25, 2023 at a
price of X 401.81 per Equity Share, to TPG Rise Climate SF Pte. Lid.
and Ratan Tata Endowment Foundation, which is less than the Offer
Price atlower end of the Price Band i.e. <473 per Equity Share and at
higher end of the Price Band i.e. X500 per Equity Share.

Revenue concentration from top 5 clients: For the six-months
period ended September 30, 2023 and September 30, 2022 and
Fiscals 2023, 2022 and 2021, 57.36%, 63.94%, 60.49%, 50.60% and
53.29%, respectively, of our revenue from operations is derived from
top 5 clients by revenue generated in each of the respective periods
(“Top 5 Clients™). The loss of any of our Top 5 Clients, could result in
material decline in our revenues, which may have a material adverse
effect on our business, results of operations, cash flows and financial
condition.

Clients concentration in the automotive segment: For the six-
months period ended September 30, 2023 and September 30, 2022
and Fiscals 2023, 2022 and 2021, 69.09%, 76.56%, 70.94%, 64.51%
and 66.08%, respectively, of our revenue from operations is derived
from automotive segment. An economic slowdown or factors affecting
the automotive segment may have an adverse effect on our business,
financial condition and results of operations.

« Offer for Sale: The Selling Shareholders, including our Promoter, will

receive the entire proceeds from the Offer for Sale. Our Company will
notreceive or benefit from any proceeds from the Offer for Sale.

Revenues denominated in foreign currencies: For the six-months

period ended September 30, 2023 and September 30, 2022 and
Fiscals 2023, 2022 and 2021, 64.75%, 75.43%, 70.22%, 67.36% and
70.75%, respectively, of our revenue from operations are
denominated in foreign currencies. Exchange rate fluctuations in
various currencies in which our Company do business could
materially and adversely impact our business, financial condition and
results of operations.

Non-compliance with the Companies Act, 1956: Our Company

made certain preferential allotments of equity shares during Fiscal
2001, 2007 and 2008, which were offered and/or allotted to more than
49 investors, which were in non-compliance with the Companies Act,
1956. Any proceeding or action by any regulatory authority or court,
which may be initiated in the future, may have an adverse effect on
our business, finances and results of operations.

Negative cash flows from Operating Activities: For Fiscal 2022

and the six-months period ended September 30, 2023, our net cash
flow from operating activities was negative. \We may continue to have
negative cash flows in the future, which could adversely affect our
liquidity and operations.

Canfiraed on next page...
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confinied from previouws page.

+ The Offer Price of the Equity Shares, price to earnings ratio (‘P/E”) | * Details of price at which Equity Shares were acquired in the last
ratio, enterprise value (“EV") to EBITDAratio of our Company may not three years preceding the date of the Red Herring Prospectus by
be indicative of the market price of the Equity Shares on listing, forthe our Promoter, the Promoter Group, the Selling Shareholders and

years indicated. the shareholders with rights to nominate directors, are
Our EBITDAfor the Fiscal Year 2023 is<9,086.86 million. disclosed below:
Ratio vis-a-vis | Ratio vis-a-vis Date of | Number of | Face |Acquisition
Floor Price of | Cap Price of Name of the  acquisition| equity | value | price per
. X 475 per X 500 per acquirer/ | ofequity | shares | per | Equity
Particulars Equity Share | Equity Share | shareholder shares* | acquired” |Equityl Share
(In multiples, unless otherwise Share’| (in3)’
specified) Promoter (also the Promoter Selling Shareholder)
Enterprise value to EBITDA 20.40 21.51 Tata Motors Limited |  January |151,503,000 2 I Nil*
Price-to-earnings ratio 30.90 3.9 20, 2023 | |
Promoter Group (other than the Promoter
+ Average cost of acquisition of Equity Shares held by the Selling _ A ) —
Shareholders ranges from Z7.40 to Z25.10 per Equity Share and | | [MF Business January | 4,059,960 2 Nil
Services Limited 20, 2023

Offer Price at higher end of the Price Band is <500 per Equity Share. (previously known

« Weighted Average Return on Net Worth for past three Fiscals i.e. | | as Tata Motors
2023,2022 and 2021is 18.68%. Finance Limited)

+ Details of weighted average cost of acquisition for the last three years, | | Tata Motors Finance| October | 8,119,920 2 N A"
eighteen months and one year immediately preceding the date of the | | Limited (previously | 26, 2023
RHP known as Tata

Motors Finance

Weighted | Upper End | Range of Solutions Limited)

average | of the Price| acquisition :
costof | Bandis ‘X’ (Lowest Investor Selling Shareholders

Period acquisition | times the Price- Alpha TC Holdings January | 14,722,505 2 Nil*
(WACA b WACA Highest Pte. Ltd. 20, 2023
| (in<) | “PI'ICE) (in<) | | | Tata Capital Growth January | 7,361,250 2 Nil*
_ast one year Nil* N.A. N.A. Fund | 20, 2023
_ast 18 months Nil* N.A. N.A. Shareholders with right to nominate directors
| ast three years Nil* N.A. N.A. Nil N.A. N.AA.| NA. N.A.

“The Promoter, Promoter Group and Selling Shareholders have acquired Equity | * Pursuantto a resolution passed by our Board on December 12, 2022, and a resolution
Shares allotted on January 20, 2023 pursuant to a bonus issue (for which no | passed by our Shareholders on January 14, 2023, the issued, subscribed and paid-up
consideration was paid). Hence, the acquisition price is Nil. capital of our Company was sub-divided from 40,566,853 equity shares of face value

# The acquisition of Equity Shares by Tata Motors Finance Limited (previously knownas |  0fX10 each to 202,834,265 Equity Shares of face value of X2 each. The Promoter,
Tata Motors Finance Solutions Limited) from TMF Business Services Limited | Promoter Group and Selling Shareholders have not acquired any shares in the last
(previously known as Tata Motors Finance Limited) has not been considered in the | three years from the date of the Red Herring Prospectus other than those allotted
computation of the weighted average cost of acquisition as these Equity Shares were |  pursuantto bonus. There are no shareholders with rights to nominate directors.
acquired pursuant to a scheme of arrangement between erstwhile Tata Motors | * Equity Shares were allotted on January 20, 2023, pursuant to a bonus issue (for which
Finance Limited (now TMF business Services Limited) and erstwhile Tata Motors no consideration was paid). Hence, the acquisition price is Nil. For further details, see
Finance Solutions Limited (now Tata Motors Finance Limited) and their respective “Capital Structure”beginning on page 87 ofthe RHP.

shareholders, sanctioned by the National Company Law Tribunal, Mumbai by an | * Tata Motors Finance Limited (previously known as Tata Motors Finance Solutions

orderdated May 12, 2023, for which no consideration was applicable. Limited) acquired the Equity Shares from TMF Business Services Limited (previously
A As certified by Manian and Rao, Chartered Accountants pursuant to their certificate known as Tata Motors Finance Limited) pursuant to a scheme of arrangement
dated November 13, 2023. between erstwhile Tata Motors Finance Limited (now TMF business Services Limited)
+ Weighted average cost of acquisition, floor price and cap price and erstwhile Tata Motors Finance Solutions Limited (now Tata Motors Finance
Limited) and their respective shareholders, sanctioned by the National Company Law
Weighted Floor Cap Tn‘br.:lrna!, Mumbai by an order dated May 12, 2023, for which no consideration was
- ¢ average cost | Price | Price s | -
ypes P of acquisition (i.e., (i.e., A As certified by Manian and Rao, Chartered Accountants pursuant to their certificate
transactions [ per Equity | T 475) | Z500) dated November 13, 2023.
Share) + The three BRLMs associated with the Offer have handled 49 public
WACA for Primary Negligible’ N.A. N.A. Issues in the past three years, out of which 12 issues closed below the
Transactions™ during offer price onlisting date.
3 years prior to RHP
Total | Issues Closed
WACA for Secondary 401.81 1.18 1.24 Issues Below IPO
Transactions during times | times Name of BRLMs Price on
18 months prior to RHP Listing Date
Note: As certified by Manian and Rao, Chartered Accountants, pursuant to their JM Financial Limited 33 7

certificate dated November 13, 2023.
*Since WACA for Primary Transactions during 3 years prior to RHP is T 0.01 per Equity | | Citigroup Global Markets India

Share, this figure is negligible. Private Limited 5 3
*Since there were no Primary Transactions during the 18 months preceding the date of B g 1 bt -
- . | . . . ofA Securities India Limited 2 Nil
filing of the Red Herring Prospectus, the information has been disclosed for price per
share of our Company based on the last five primary transactions, not older than three | | Common issues handled by the BRLMs 9 2
years prior to the date of filing of the Red Herring Prospectus irrespective of the size of
the transaction. Total 49 12
Continned on next page...
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CCI approves deal involving Niva Bupa Health Insurance

PRESS TRUST OF INDIA
New Delhi, November 16

FAIR TRADE REGULATOR
Competition Commission of
India (CCI) on Thursday
approved the acquisition of
an additional stake in Niva
Bupa Health Insurance Com-
pany by Bupa Singapore Hold-
ings Pte.

Bupa Singapore Holdings
is a shareholder of Niva Bupa

and a subsidiary of interna-
tional healthcare group The
British United Provident
Association (Bupa).

The transaction relates to
the secondary purchase of
shares by Bupa Singapore
Holdings in the Niva Bupa
Health Insurance Company
from Fettle Tone LLP.

After the transaction, the
shareholding of Bupa Singa-
pore Holdings in Niva Bupa

Health Insurancewill increase
to 63%.

Niva Bupa Health Insur-
ance provides insurance poli-
ciesin India,while Fettle Tone
LLP is a special purpose vehi-
cle (SPV) set up by private
equity firm True North Fund.

The Competition Commis-
sion of India said it has cleared
the deal under the green
channel route.

"Apart from the Bupa Sin-

gapore Holdings's (Acquirer)
and Bupa's existing interests
in Niva Bupa (Target), there
are no horizontal overlaps,
vertical overlaps, or comple-
mentary businesses between
the acquirer/Bupa and the
target, the transaction is
unlikely to raise any competi-
tion concerns, the relevant
product and geographic mar-
kets may be left open. The
transaction is being notified

under the green channel
route,"according toan update
on the competition watch-
dog's website.

Under the green channel
route, a transaction which
does not raise any risk of an
appreciable adverse effect
on competition is deemed to
be approved on being inti-
mated to the fair-trade reg-
ulator.

In September, True North

announced that it would be
sellinga 20% holding in Niva
Bupa for %2,700 crore. The
UK-headquartered Bupa is
picking up the stake to
become a majority share-
holder in the venture.

True North became Niva
Bupa's majority shareholder
in 2019 afterit had acquired a
51% stake in the company
from Analjit Singh's Max
India.

weontinuwed from previous page,

Disclosure of transaction of shares aggregating up to 1% or more of the paid-up Equity Share capital of Company by Promoter and Promoter Group.

a) Pursuant to; (i) share purchase agreement dated October 13, 2023, executed between Tata Motors Limited, the Promoter of our Company and TPG Rise Climate SF Pte. Ltd.; and (ii) share purchase agreement
dated October 13, 2023, executed between Tata Motors Limited and Ratan Tata Endowment Foundation, Tata Motors Limited has sold an aggregate of 40,161,184 Equity Shares of our Company on October 25,

2023 tothem. The details of the sale are;

S. | Date of transfer Name of the Name of Transferee Nature of Transfer Number of Percentage of pre-Offer Transfer price per | Total consideration
No. Transferor Equity Shares | share capital of the Company | Equity Share (in ) (in ¥ Million)

1. | October 25, 2023 | Tata Motors Limited TPG Rise Climate SF Pte. Ltd. secondary sale 36,509,794 9.00% 401.81 14,670.00

2. | October 25, 2023 | Tata Motors Limited | Ratan Tata Endowment Foundation | Secondary sale 3,651,390 0.90% 401.81 1,467.16

The aforementioned transferees, are notin any manner, connected with our Company, Promoter, Promoter Group, Directors, Key Managerial Personnel, Subsidiaries, Group Companies and the directors and key
managerial personnel of our Subsidiaries and Group Companies. However, TPG Rise Climate TopGun Pte. Ltd. has made an investmentin Tata Passenger Electric Mobility Limited ("TPEML") and presently has one
representative director on the board of directors of TPEML. TPEML is a member of our Promoter Group and a Group Company of our Company.

b) Pursuant to the order passed by the National Company Law Tribunal, Mumbai dated May 12, 2023 sanctioning the scheme of arrangement between erstwhile Tata Motors Finance Limited (presently named as TMF
Business Services Limited) and erstwhile Tata Motors Finance Solutions Limited (presently named as Tata Motors Finance Limited) and their respective shareholders (the “Scheme of Arrangement”), 8,119,920
Equity Shares held by TMF Business Services Limited have been transferred to Tata Motors Finance Limited ("TMFL’) on October 26, 2023 in accordance with the terms of the Scheme of Arrangement. TMF
Business Services Limited and TMFL are members of our Promoter Group and Group Companies of our Company. The details of transfer are as follows:

Date of transfer | Name of the Transferor Name of Transferee Nature of Transfer Number of Percentage of pre-Offer Transfer price per | Total consideration
Equity Shares | share capital of the Company | Equity Share (in ) (in < Million)
October 26, 2023 | TMF Business Services Tata Motors Finance Pursuant to the Scheme 8,119,920 2.00% N.A, N.A.
Limited Limited of Arrangement

Since, TMFL is a member of our Promoter Group and a Group Company of our Company, it is connected in the following capacities with our Company, Promoter, Promoter Group, Directors, Group Companies and

the directors and key managerial personnel of Group Companies:

(1) In connection with our Company - TMFL is a member of our Promoter Group and a Group Company of our Company; (2) In connection with our Promoter - (a) TMFL is an indirect subsidiary of Tata Motors Limited
.e. our Promoter, (b) One of the independent directors of TMFL is an independent director on the board of directors of our Promoter and (c) One of the non-executive directors of TMFL is a key managerial personnel of
our Promoter; (3) In connection with our Promoter Group - (a) Some of the independent directors of TMFL are independent directors on the board of directors of certain of our Promoter Group entities and (b) Some of
the non-executive directors of TMFL are directors and/or a key managerial personnel of certain of our Promoter Group entities; (4) In connection with our Directors - One of the non-executive directors of TMFL is one
of our Non-Executive Directors; (5) In connection with our Group Companies - (a) The directors of TMFL are on the board of directors of certain of our Group Companies, (b) TMFL holds investments in certain of our
Group Companies; and (c) Some of the non-executive directors of TMFL are key managerial personnel in one of our Group Companies. (6) In connection with the directors and key managerial personnel of our Group
Companies - (a) The directors of TMFL are on the board of directors of certain of our Group Companies; (b) Certain directors of TMFL are key managerial personnel of certain Group Companies.

Further, TMFL is not connected with (i) our Key Managerial Personnel (i) our Subsidiaries and (iii) the directors and key managerial personnel of our Subsidiaries.

ANCHOR INVESTOR BIDDING DATE : TUESDAY, NOVEMBER 21, 2023*

BID/OFFER
PROGRAMME

BID/OFFER OPENS ON : WEDNESDAY, NOVEMBER 22, 2023~

BID/OFFER CLOSES ON : FRIDAY, NOVEMBER 24, 2023**

*The Anchor fnvesior BidOfer Penod shail be one Worming Day priorio the BidiOffer Opening Date.

**The UPT mandale emd fime and date shail be af 5:00 p.m. on the BidiOffer Closing Date.
# =/
As B A LAY PA RSN (MTTREALT

Simple, Safe,
Smart way of Application!!!

UPI-Now available in ASEA for all Retail Individual Investors and Mon Institutional Investors applying for amount upto < 500,000, applying through Registered Brokers, Syndicate DPs and RTAs, UPI Bidder also hawve the option to
submit the application directly to the ASBA Bank (SC5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders
must ensure that their PAN is finked with Asdhaar and are in compliance with CBOT nofification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021, CBDT circular no.7 of
2022, dated March 30, 2022, read with press refease dated March 28, 2023,

# Applications supporied by blocked amount ("ASBA") is a better way of
applying to offers by simply blocking the fund in the bank account, For
further details, chack section on ASBEA

from the websites of BSE Limited ["BSET)

Mandatory in public issues. No cheque will be accepted. A 1

In case of any revision ke the Price Band, the Bid/Cffer Period will be extendad by at least three addtional Waorking Days following such revision of the Price Band, subject to the
Bid/Offer Pariod nat excesding 10 Working Days. In cases of farce majaura, banking strike or similar circumstances, our Company may, in consuliation with the Book Running Lead
Managers, for reasons Lo ba recorded in wriling, extand the Bid'Ofer Parod for a minirmdem of theae Workng Dave, subject 10 the Bid/Ofer Pasad not excaading 10 Waoeking Days,
Any revision in the Price Band and the revised Bid!Cffer Period, if applicable, will be widely disseminatad by notification to the Stock Exchanges; by issumg a public notice, and also
by indicating the change on the respective wabsites of the Book Running Lead Managers and ai the terminalz of the Syndicate Member and by intimation to Self-=Certified Syndicate
Banks ("8GSBs"), other Designated Intesmediarias and the Sponsor Banks, ag applicable.

This Offer is being made in terms of Rule 18(2)ib) of the Securities Conlracts {Regulation) Rules, 1957, as amended ("SCRR’) read with Regulation 31 of the SEBI ICOR
Reguiations. The Offer is being made in accordance with Regulation 8{1) of the SEBI ICDR Reguiations and thraugh the Book Building Process wheren not more than 50% of the
MNat Offer shall be available for allocation on a prapodionate basis to Qualifed Institulional Buyers ("QIBs”, and such parbion, the “QIB Portion™), Our Company may, in cansulation
wilh the Book Running Lead Managers, allocate up to 60% of the QIB Porlion 1o Anchor Investors on a discrefionary basis in accordance with the SEBIICOR Requlations ("Anchor
Investor Portion”), out of which at least ane-third shall be avalable for allocation to domestic Mutual Funds only, subjec to valid Bids baing received from the domestic Mutual
Funds alar above tha Anchor Investar Allocation Prica. in B avent of under-subscriplion, of nan-allocation in the Anchor Invastor Portion, the balance Equity Shares shall be added
o the Met QI8 Porton. Further, 3% of the Net Q1B Padion shall be available for allocation on a proporlionate basss e Mulual Funds only, and the remainder of the Net QIB Portion
shall b= awvadabla for allocation on a progortionate basis o all QIB Bidders other than Anchor Investors, inclueding Mutuad Funds, subsect to valid Bids baing received at or above the
{ffier Price. Further, not less than 15% of the Net Offer shall be available for allocation to Mon-Ingfitutional Bidders such that: (a) one-third of the portion available to Moa-Instiutional
Bidders, shall be reserved for applicants with application size of more than T 200,000 and up to ¥ 1,000,000, and (b} two-thinds of the portion available to Non-Institutional Bidders,
shall be resersed for applicants wilh an apgglication size of mara than 1,000,000, provided that the unsubscabed porlion = aither of he calesones specified in {a) or (b} above, may
be allocaled 1o Bxdders m the ofher sub-calegory o Won-Institufions! Bidders, subject 1o valid Bids bemng received al or above the Offer Prce and nok kess than 30% of the Met Offer
shall be avadable for allocation to Retail Individual Bidders ("RIBs") in accordance with SEBI ICDR Reguiations, subject ko valid Bids being recaived at or above the Offer Price,

Further, Equily Sharas will be allocaled on a proportionate basis ko Euglhle Employeas Bidding in the Ern..it wee Resanvalion Portion and Eligible TML Shareholders Bidding in the
TML Shareholders Resarvalion Portion, subject o valid Bsds recalvad from them at or above the Offer Prica. &ll Bidders, other than Anchor Investors, are required o mandalorily
utilise the Application Supparted by Blocked Amount {"ABBA”") process by providing details of their respeclive bank accound (including UP 1D [defined heremafler) in case of UP
Biddars), pursuant to which their correspaending Bid Amaounts will be blocked by the SC58s or the Sponsor Banks as appscable, 1o participate in the Offer. Anchor Investors are not
permitted to particpate in theAnchor ivvestor Portion through the ASBS process. For defails, see S0fer Procedurs"on page 462 of the RHP.

Bidders/ Applicants should ensure that DP ID, PAN, Client 10 and UP1 1D (for UP| Bidders bidding through the UPI mechanism) are correctly filled in the Bid cum Application
Form. The DP |0, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client I available in the Depository database, otherwise, the
Bid cum Application Form is liable to be rejected, Bidders! Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active,
Bidders/Applicants should note that on the basis of the PAN, DP |D, Chient 1D and UP| 1D (for UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum
Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to the Offer, any requested Demographic Defails of
the BidderApplicant as available on the records of the depositories, These Demographic Defails may be used, among other things, for giving Allotment Adwvice or
unblocking of ASBA Account or for other cormespondence{s) refated to the Offer, Bidders/Applicants are advised fo update any changes to their Demographic Details as
available in the records of the Depesitory Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be af the

BOOK RUNNMING LEAD MANAGERS

AZBA has to be availed by all the investors except anchor investors. UP| may be avaded by UPI Bidders. For dedails on the ASBA and LIPI process, please refer to the details given in ASBA form and abridged prospecius and also please refer to the section “0Offer
Procedure™ beginning on page 462 of the RHP. The process is also available on the website of Association of Investment Bankers of Indiz ("AIBI™) and Siock En-:hanges. and in the General Information Documnent. ASBA bid-cum-application forms can be downloeded
and Mational Stock Exchangs of India Limiled ("NSE", and ogether with BSE, the “Stock Exchanges’) and can be obtained from the Fst u:lf banks that is displayed on the websile of SEBI af
www,sabi.govin/sebawablather OtherAction a:-'?dnﬁecnqnuseﬂFpe =vaskintmbd=35 and hilps e, sabi. gov.in/sabi wablolherOtherAction do?doRecognisedF pe=yeskintmid=43, respectivaly as updatad from lime 1o time. For the list of UP| apps and banks live on
PO, plnas.e refier to the link: www.sebi.govin. UP| Bidders using the UPI mechanism may apply through the SCSBs and mobile applications whose names appear on the website of SEBI, as updated from time to time. 1CIC| Bank Limited and Kotak Mahindra Bank
ave been appointed a5 Sponsor Banks for the Offer, in accordance with the requirements of the SEBI Circular dated Movember 1, 2018 as amended. For offer related queries, please confact the Book Running Lead Managers ("BRLMs") on their respective
email 1Dz as menboned below, For UP| related quenss, invastars can confact NP1 at the foll free numbser; 18001201740 and mail I£; ipo .pl@npp arg.in

Bidders'|Applicants’ sobe risk. Investors must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press
release dated June 25, 2021, read with press release dated September 17, 2021. CBOT circular no.7 of 2022, dated March 30, 2022, read with press release dated March 28, 2023,
Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, please ses the section “Hisfory and
Cerlain Corparate Matfars” on page 212 of the RHP. The Memarandum of Association of aur Company is a material document for inspection in ralation 1o the Offer. For further
details, please seathe seclion entifled "Mstena! Comracts smd Documents for Inspeciion” on page 488 of the RHP

Liability of the members of our Company: Limitad by shares

Amount of share capital of our Company and Capital structure: As on the date of the RHF, the authorised share capilal of the Company is ¥3,500,000,000 consisting of
1,750.000,000 Equiy Shares having face vabee of T2-each and 700,000 0.01% Cumulative Non-Participative Compulsonly Converlible Pralerence Sharas (having face value of
T 10each). The isswed, subscribad and paid-up share capital of the.Company is ¥ 811,337,060 divided info, 405 668,530 Eqguty Shares of face value of T2 each. For details, please
sea the seclion entitled “Capdal Strucfure " beginning on page &7 of the RHF

MNames of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribad by them: Tha names of the initial signatorias of the
Memorandurm of Association of our Company are Arun Gupta and Bhwvnesh Dutt Sharma. For details of the share capital history and capital structure of our Company, please see
the section entilled "Capital Srucivee"beginning on page 37 of the RHP.

Listing: The Equity Shares offerad through the Red Herring Prospecius are proposad ta be listed on the Stock Exchangas. Qur Company has recaived ‘in-principle” approvals fram
BSE and MSE for the listing of the Equity Shares pursuant to their letiers each dated April 12, 2023, For the purposes of the Offer, BSE is the Designated Slock Exchange. Acopy of
the Red Herring Prospectus has bean filed, and a copy of the Prospecius shall be filed with the RoC in accordance under Saclion 26(4) and Saction 32 of the Comganies Act, For
details of the material contracts and documents availabs for inspection from the date of the Red Herring Prospectus up to the BidiOffer Closing Date, ses “Matenal Contracts and
Documenis forinspection”on page £33 of the BHP.

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI™): SEEI only grvas its abservalions on the drafl offer decumant and this does nof constitule approval of
either the Offer or the specified securties stated in the offer document. The imesiors ane atvised toreferio page 433 of the RHP for the full texd of the disclaamer clause of SEBI
Dizclaimer Clausa of NSE: It is to be diztinctly understiond that the permiszion given by N3E should not in any way be deemed or construed that the Offer Document has been
chearad or approved by NSE nor doss it certify the comaciness or completenass of any of the contents of the Offer Docurment, The investors ane advised to refer o page £44 of the
RHP for the full text of the disciaimer dause of NSE

Disclaimer Clause of BSE (Designated Stock Exchange): I is 1o be distinetly understood that the permigsion given by BSE should not in any way be desmed or construed that the
Fed Heming Prospectus has been cleared or approved by BSE nor does i cerify the comeciness or compisieness of any of the contents of the Red Heming Prospectus. The
imsestors are advised to rafer o page 443 of the RHP for the full text ofthe disclaimar clause of BSE.

General Risk: Investments in equity and equily-related securilies involve & degree of risk and Bidders should not invest any funds in the Offer unless they can afford to take the
risk of losing their invesimeni. Bidders are advised to read the risk factors carefully before taking aninvesiment decision inthe Offer. For taking an investment decision, Bidders
rovust rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have neither been recommanded, nor appraoved
by the SEBI, nor does SEEB| guarantee the aeouracy or adequacy of the contents of the RHP. Specific attention of the Bidders is invited to “Risk Faciors” beginning on pags 34
ofthe RHP.

REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER

iti
. Citigroup Global Markets Indla Private Limited
1302 127 Floor, Firsl Intemational Financal Canler, G - Block
Bandra Kura Complex, Bandra (East), Mumbai - 200 093

Maharashtra, [ndia
Tel: +51 22 6175 9859, E-mail: tatatechipo@eiti.com

IJM FINANCIAL

JM Financial Limited

7" Floor, Crergy, Appasahet Marathe Marg, Prabhadew
Mumbai - 400 025, Maharashira, indes

Tal: +91 22 6630 3030

E-mail: ttl ipo@Eymfl.com

Website: www jmfl.oom

Invastor Grievanca ID: grievanca isdi@jmfl com
Contact Person: Prachee Dhuri

SEB| Registration Numbar: INMODO010361

BofA Securitles Indla Limited

Tal: +91 22 6632 8000

Investor Grlevance 1D invesiors comibi@cii.com
Contact Person: Harsh Agarwal
SEB| Registration Number: INMOII10718

BofA SECURITIES 77

Ground Floor, “A" Wing, One BKC,
Complex, Bandra (East), Mumal - 400057, Maharashira, India

E-mail: dg.geib_in_tatstachnologies_ipo@bafa.com

Website: www.onding cifibenk. coiniimizitigroupglobalscreent ivim | Website: hitps:ibusiness bofa.comiofas-india

Invastor Grievance |D: do.india_marchantbanking@bofa.com
Contact Person: Keyur Ladhawala

. SEB| Registration Number: INMODII 11625

Vikrant Gandhe

Plcd Mo, 25, Ragv Gandhi Infatach Park, Hinjawadi,
Pune-411 (57, Maharashira, India

Tel: +31 20 6652 9050

E-mail: ﬁg'ﬂﬂlﬂﬂhﬁﬁmes GOdT

L!NKInteﬁme

Link Intime India Private Limited

1, 1" Floor, 247 Park, LB.S Marg, Vikhroll Wesl
Mumbai - 400 083, Maharashtra, Indis

Tel: +91 B0 B11 4949

E-mail: tatatechnologies. ipa@linkintime.co.in

Website: wwwlinkinbme.co.in

Investor Grlevanca 1D: tatatechnologles ipogiEnkintinee. ooin
Contact Person; Shanb (sopai&nshnan

SEB| Registration Number: INRIN04058

'G" Block, Bandra Kura
In.fesn:urs may confact .he G-"-'npang.- E‘rﬁ-«:retary and Eampllanue
Cfficer or the Registrar to the Offer in caze of any pre-Offar or post-
Oifer ralated grevances including non-receipl of lelters of Allsdrment,
non-credt of Allotted Equity Shares in the respeclive beneficiary
acoount, non-receipt of refund orders or non-receipt of funds by
elactronic made, e, For ad Offer related quaries and for redrassal of
comgiaints, Investors may alsownie to the BELMS,

AVAILABILITY OF THE RHP: Investors are advised torefer o the RHF and the "Risk Faclors"beginning on page 3 of the RHP, before appéying in the Offer. A copy of the RHP shall be available on website of SEBI at www.sebd.govin, website of the Company at www tatatechnologees. com and is available on the websites of the BRLMs |, i.e. JM Financial Limied,
Citigroup Globe! Markets India Private Limited and BofA Securities kndia Limited at waww.jmdl.com, wew.online citibank.co.inffim/citigroupglobalzcreent.him and hittps:ibusiness.bofa. comibofas-india, respeciively and on the websites of BSE and NSE atwwa. bseindia.com and wanw.nseindia.com, respectively,

AVAILABILITY OF BID CUM APPLICATION FORMS: B cum Application Forms can be obtained from the Regstered Office of TATA TECHNOLOGIES LIMITED, Telephone; +31 20 6652 3090; BRLMs ; JM Financial Limited, Tel: +81 22 6630 3030; Citigroup Global Markets India Private Limited, Tel; +31 22 6175 8058 and BofA Securities India Limited,
Tel: +99 22 6632 3000, Syndicate Member: JM Financial Services Limited, Tel: +31 22 6135 3400 ; at the seleci lecations of the Sub-Syndicate Members (a5 given below), SC5Bs, Registered Brokers, RTAs and CDPs parficipating in the Cffer. ASBA Forms wal alzo be available on the websites of BSE af www bseindia.com and MSE at www.nseindia.com and

the Dezignated Branches of SC.SBs, the list of which is available at websies of the Stock Exchanges and SEBL

Sub-Syndicate Members: Almondz Global Securities Lbd,, Anand Rathi Share & Stock Brokers Ltd., Axis Capital Lid,, Bajaj Financial Sacurifies Ltd,. BoFA Sacurities India Limited, Centrum Broking Lid., Citigroup Global Markets India Private Limded, Eurekha Stock & Share Brokers Lid., Globe Capetal Markets Lid., HOFC Securities Lid,, 1CICI
securfies Lid,, 108 Capital Markeds and Secunties Lid,, HIFL Securties Lid,, IIFL Wealth Management Ltd,, JM Financial Services Limiled, Kantilal Chhaganlal Secunties P Lbg,, KJMC Capital Markets Lid., Kotak Secunbies Limded, LKP Secuties Lid., Modilal Qswal Financial Servicas Limited, Nuvama Wealth and Invesiment Limifed {Edehweiss
Broking Limited }, Nuvama Wealth and Investment Limited (Formerly known as Edelweiss Broking Limited), Prabhudas Lilladher P. Ltd,. Pravin Ratdal Share & Stock Brokers Lid,, Religare Broking Ltd., RR Equity Brokers Put, Lid., SBICAP Securities Lid., Sharekhan Lid., SMC Global Sscunties Ltd,, Systematix Shares and Stock Brokers Lid.,

Tradebulls Secunties Limited, YES Securities Lbd,
Escrow Collection Bank, Public Offer Account Bank and Refund Bank: ICIC| Bank Lirmitad » Sponsor Banks: ICICIBank Limited and Kotak Mahndra Bank Limsted
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Place: Puns
Date: Movermber 15, 2023

For TATA TECHNOLOGIES LIMITED

On behalf of the Board of Directors

Sa-

Vikrant Gandhe

Company Secretary and Compliance Officer

TATATECHMOLOGIES LIMITED is proposing, subjact to the receipt of requisite approvals, market conditions and other considerations, bo undertake an instial public offering of its Equity Shares and hag filed the RHP with Bol on Movember 13, 2023. The RHPF shald be available on the website of SEBI at waw: sebi.gov.in, websites of the Stock Exchangesie. BSE
Limited and Mational Stock Exchangs of India Limited at www.hssindia.com and waww nsemdia.com, respechvely, website of the Company al www tatatechnologies.com and is avaiable on the websites of the BRLMs, 1. JM Financal Limited, Citigroup Global Markets India Private Limited and BofA Securties India Limited &t wamwijmdl.com,
wwedanline citibank co inidimd/citgroupglobalscrean iim and hitps:fbusiness bofa.comibofas-india, respectivehy. Any potantal inveslors shoulkd nofe thal investrment in eguly shanes involves a high degres of rsk and for detads relating 1o such sk, please sea the saction enlitled ‘Risk Faclors’on page 34 of the RHP. Polential invastors should nol raly on the

DRHP filed with SEB| for making any investrment decision.

The Equity Shares offered in the Offer have not bean and will not ba registerad under the U.3. Securities Act or any other appbcable laws of the United Slates, and unless so reglstenad, may nof be offered or sold within the Uniled States, excepl pursuant 1o an exemgtion from, arina ransaction nod subject o, the registralion requirements of the LS. Sacurilies Acl and
applicable 1.5, state securities laws. Accondingly, the Equity Shares are being offered and sold only (a) to persong in the United Stales that are .S, QIBs {as defined in the BRHP and, for the avoidance of doubt, ihe term L3, QIBs does not refer to a category of institutional investor defined wnder applicable Indian regulations and referred toin the RHP az QiBs) i
ransactions exempd from or not subject b the regestration requirements of the LS. Securdies Actin reliance on Rule 1444 and (b) outside the Uniled States in ‘offshore transactions' (a5 defined in Regulation S} in reliance on Regulation 5 under the LS, Securities Actand the applicable laws of the jursdictions where such offers and sales are made
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